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I GTRAET,
TTERIfrered : GTATITS AT G &l A & FAHEE |

fTaT™ & F75; U &0 oA &, 9 SIS SHAGEIT ST 9T 3T AT TAIT 8T & 6 396 o d i
FIAT HTAT WT ST AN AT & | T fore T THET FAAT I g T T7 9T, a9 g7 & 93 fged
77 fawam o ff TET T e T Faor Us qaT A5, afod ¥ AT S SqTITaS JITT 8§ | S19dt 96T &
T | 94q ToF FAHNET (TUA) 1 I IH AT ST @l AT 34T e & @1 | 1980 , e g59
AT & A% UGT 50 HaE & Al H AT & A ITEH T T3 Sfaer = forar o i dga =g swfiar
T B ST AT H ST §4T 9T | i T T T8 9T didel AH AT da QAT To1 T8 4T 4T |



https://thetricontinental.org/hi/newsletterissue/us-dollar-alvida/
https://thetricontinental.us11.list-manage.com/track/click?u=6a79324d3b4acfde1e7e546c6&id=ace449d2d1&e=927d2922eb
https://repositorio.cepal.org/server/api/core/bitstreams/298598c7-af34-44fa-abf1-df32d0de3793/content
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Stee AT & THE e qaT (RFa &EE) a7 a0 97 397 AT o AW § q99 ATqH Seqdqrer
FT ST TCAT Ha&T T | 31T I8 9 -1 3T STFA T & ZeT AT & |

gHT qAGaT SIEIT The Architecture of Power: The Dollar, Financialisation, and the Struggle for
Sovereignty (AT &I GYFAT : STAY, AR AT AT FT H9Y) Tg AT & & S(AT Fael Tdh A1
TET &, Tied AETSIaTar WTed T Ue ST 39T 7 | STEv-AaeT afyad AT & §ifed STl |,
R A6 TR A AT AT &, THRT T AITET AT 5, TaGI & [GqIor d qrET a9d1 & A7
afvgs Ia7 TuT Ifvas feor & 99 AT 9 Afed-gaT @ F91C @dr § | $AfdU Siaw W a8 q
FT HET A Tg T&l & [ SIAT T T8 AT (ATHET) JT I 6T 6T g qaT i rIfashar &
ST | STHAT T9T T & [oh F9T qA9aar UET ST Aifad AT @7 AT 7 a6l 7, SEar 3899
T[T A FIAT A&l o (GaTE & T@raT AT v |

ETST & a1 H §7 WO & 95 Soaalsil H 307 & $f TG0 &l & | SAT & a9 HH=1 (AuHar) 7
EIT ATAT &¢ SATeiT SATITRE Gastar, e+ T ST qaTeit & AT §a4T §¢ 99T, JT Haie

FhT gT I & @ H &I aToil 8¢ g9 & 39 &19 & 91y 97 g 13T fF Srefe=wee @ ™
fRIeaT &7 =) = &7 FFT & | T GRaTT SThTa TTET 5, AT aTeaiaddl S99 dal ATIF Tfed § | 5N
SIaT & g9 TS fauryarei § § v 75 7 (& 98 aoifas STarameit s e a9 & U39y ar
T A &t of Tal &daT |

AT &Y, U &I aaATd {7 AT & | IO T AT &l (90T & U @799 § AR TgTa7, AR @61d 37


https://thetricontinental.org/dossier-de-dollarisation/
https://thetricontinental.org/dossier-de-dollarisation/
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fr=or & ST & Faer fear 7)) ot wfaer, 3ot & f9esit qer Wew & WinT &% 34T, AT
I TS & STEY Y 24T Y afvas [aiiar s7aem & aoifas afaY & €7 § et —s T
Hqa Ifvgs QT & ST AT THE & T8 TEEE &7 @47 & (&6 Ste? T F7ar #a amae a6d 50
TTd ARG VT 8T A& A€ & | 5T €6 & (99T J&T €S & FITHIT AT9T fEeaT Wit & fe=r
T, a7 AT 9T & AE 9T & (A HATAI T F JIET I 3T § T UAT FaTed A7 & [T,
ST e q=T TgeT ST ST JHET STAT ST—31TY I8 €9 & 9T &7 96dT &, a7 891 919 #41 J81 2
S Stere &l &9 G797 a& ToAIad €9 § dee JaT & €7 H T&qd [6dT S1dT &7 9T, I94 A9 I8 T
F fear & fo a8 gue & ortfas I29dt | TEs § S e A |

FIHE s e, ¢ UgT 94 (freT), 2014

STAT AT AT (99 STIeqaedT I SHIAT 814 A8t & ff e g & srhaeRisr aegsit & Ieare #var
&—a% UHAT 981 &2dT | T &7 safau & afvas A &7 srhaaisr f5eqr 39T & @ra & =ar 8—ag o
&N | Ffea STAT AT T SATAT FEF 7 [ T Aqerss = faxii=r sxaer 397 & s2-Ae [ &, 9w
Trfeat & 2o fasfaa gu fa<ia aTset & 396 Taf § (i a Afaaqureit Fead T (network effects)
T a7 e ¥ | 39faT Rord qar & et [afaT & Ua arems & €7 5 T80 G917 91 Gahdr | T qerd

Haer (T &7 AT T87 &4l | § Hog-9=99 & GT9, A@T-8a0s, A4 & (I @i qTaq AT 3T
fawrer fa<ir aTaeT &r givame W grar &, 99 1 7O afvas fa<ig sgaerr fedr grar 8 | v staw
ST STIT I T & 1T T AYalE T ST T SETHTA ST &, 3 9 ST H R0 SHAT &

& #ifd IUT A aTAT AT ([G9ae g1aT & fof F I9a7 I o7 St & &7 97| 99T & 97 Srfaae
faea & faamaT &, ST srIeaaeT a1 afvas i Agced oidY 9 & araaya, Ieqsil di drFd
TT F, Faslt g1 -3, T & T [qeu T ST AT AU AT faaaryor § staw
F FEERaTT o 7 d99 ATYF T g3 7 | FaT [ —0F A7 JUH & JcIa- - ar &1 I vad
HEced TR AT 3T 99 AT S(A¥ &7 (999 [T HaTeT & % § a9 BA—s-Seerg s 9 &l
T AT SAT AFH AT IETH ar aar 7 |

TFNEAl &l 7 AT IcATaT Y A& Tfafar<dt &7 ST g AT 3T Aedllcd & & ol
TTYET a7 &7 &, AfeheT 31vas (< S7aeT T T aie =i & 32-01E §iTfed 7 | §8Y Wi 7, IcqTe
A Fa77 3T AT WHIITAS et F GT(AT &7 & 7, AT Tg AEqAT ATT-T AT 51 &+
ATEAT | IITELW & (AT, ETROT 7 Uah E0-HET (TS diee) S =T 78 feardr & & i § e &
WETUT 3TY 39 ATIE & S[ST JEATET =T duit & fasfad &7 &1 8 | Al dger UF faamT o1



https://www.bullionvault.com/gold-news/gold-price-news/gold-silver-trading-hong-kong-clearing-070720261
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e 7 AT Jifaed SHa=IT AT 97 951« &7 | 59 T fae i e sredar a T B &

TG qE aeh T q5 gFT &7 T A (a<i17 & 947 &7, IG7 avg (a1 F 791 fFeaer & a6t § ¥
S & qras[e JUH A AT ST & 19adh eT & HR0 39 T ua (@ # an 3emr § |
TfaT ot To 75 TE1 & R STem-o0a e T Ia= il S 9 WET & 9T TE1—a8 9¢ @l 8 | ST qarer
I% & [ 30T 9T aTedtad €9 F Si-97 SFaeIT of Gl & |

BANQUE DE LAFRIQUE OCCIDENTALE
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R \IT STEIT & 912 T SHEEIT &1 AW AT Hgel A ® Ifad-AqeT § a2ATd & Tat a1 ; 696 (AT
TS ST & METr 2T A€ GRTT @Y & ([G@r & T SEsHdar 0 | A9 T ST -
Geopolitics and International Money — A Path to a New Reserve Currency (‘-L(I\riﬂlld AT AT T T

#ﬁﬁﬁ@ﬁﬁ@@)ﬁ‘mwﬁwmﬁ@'@ﬂ%ﬁwqwu SERIED @T?{ﬁ?ﬂ'ﬁ?
I & I I TTIAT ARSI TATEAT J(A7 T8 TIT ST & [ STAL-HGEIT & AT ad [qehed T3]
F & (AT FET SR @=T faaRfaa & ERT | ARSI aAedT & ad & (6 e (SIUEET)
FIA (AT I TG o AINT—UET T a7 &l G9TaAT & 2T T &7 T8 arg-17 a7 | ST ST S Uer

et Fe 7 a5 #F BT 7, F((6 596 [T IS AT (HIST AREIE) FT gl ATIH ISR HEAT
TS, (TEE IS &7 S H AT 3T &G &7 ST | §HE 97 AT I a7l (a1 TaTai &

e o1 Gaea9TIeT &7 9&dT &, T (ATHST) & T 9¢ GhdT &, T 7T 75T &7 Gad & AT
FET ITATEH T&d FHAGN TS dahdl &, 9T T & faame i §9a a9 7 | ST STwTesT J e 1

HANTAAT & SAETET JTANT &7 AT TG & [T w5 AgccaJur F&aq1q (€0 &, 5= foraer+ & yiaw 3
SITEW I T I 5T 989 & Qe H T 0 AT T STHA & | Al 7 Jamat &1 3297 3 st
aifee a9 & S0Tg THT Aifeed a9 STa #AT T8 8 |

fTEct U@ 9@ & SN q9efT A7 agTefie qar-FM9e @ deaHe) Futadt & asit & faeaw



https://stat.unido.org/publications/qiip
https://stat.unido.org/publications/qiip
https://www.sciencedirect.com/science/article/abs/pii/S026156061300079X
https://www.nogueirabatista.com.br/wp-content/uploads/2026/04/April-2026-Geopolitics-and-International-Money-A-Path-to-a-New-Reserve-Currency.pdf
https://thetricontinental.org/asia/wenhua-zongheng-2024-1-china-foreign-exchange-reserves/
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A& | T 2014 H &1 g7 faafea wrs-iaer AT faee (SPFS), 2015 7 9% & T8 J1 &1 hid-
FIST devad yHe e (CIPS), 2018 H SSHIIMAT, AATIET AT AT S & aia SqTHad S q1T 7§
AT &F SHFTET, UH T 96 GHHI [ dad STeed T8+ T a3 Tah-ga7 & a1 ad G5+ a1
qad &, a7 A AeS K AF—Eed 99 [Gury @rd i 8, (e aresy & g5 Siawrse & Jirde
SAC-ITITRT IeAT T SRATT Tk [T AT Gl & | ETAIR T SFTEITE 3N dF STAL-gaeT T
faseT &1 a7 g9 &, foe o 7 39 g fa<te & & f5ear &, 9 o w ufasy § s a3
Ifvas T Faer I ESar 8|

FARTEIT FATET T T 2T ARccaThial’ TIaT T &3 & | 37 ATA, A1¥aa afa0r & <of & &
ey & Aeae S td % sfaa afEate (e wde) & FEir &= Jifew) 59 & T35
AT HEIT AT AT AT &6 3T §H o] A1 & (AT Tal, Al Hael AT T I AT
I 7aT Y= & €7 & SEATA &% & Se99 § (aahfad [dT 1T | UHT J&T TS HaTAl T S T81
T, afeah Ush 91T Rotd 89 & € 5 0 :31T, ST STa? 9 FRIvar &7 &5 5 Ga9 &1 | 94T (6 8q
ST #7 T &, ST & [qheT & €T H UHT GEINTT SFaIT &7 Jgccd §9 a1 § T81 & 6 T 3id &
e sHaeIT i SR R SHTEIT ST & & | 39T aTed (a9 Haced 39 [Sahld: S=TTa =7 fa<ia
gt & FHTor & &, ST Aaar i {cadil a7 § Jad & &l TTRaAT &f STTd q9ad 4T e |

COLONIALEBANK 5

JAMAiCA

FoRT 3T Faet T Se4T=Ar &7 [FHTT S6 8T W9 &1 997 307 Tl & | ST -hisd HaeT & &Y IS

ST T T AT &, T8 Fdol 1S (ot JaT a1 IT T8 \RTa - -Aa T ([gafad e da 9iad T&t & |
e 9T Sa Aifad T&l, afod (qamd § el & | AaaiT [qvagg & a1« F9 siawr< e gemsi &r
TS £, I afvad (a1 sqa=IT &l 56 q78 |ied (F47 f& IFaT Jo7 Igeq Icure J Iiad-
AT AT [Gadr & T 9T & TT HTAT 9T | 9 HITEIT 1 GEcarail df TIcaTad [6dr, Safd
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99 IIFEW | I & a9 5O & SRR dir SuTaarstt & §ifaa & f@@r )| safau fwmEr 98
Wﬁfiﬂn‘oﬂqW| EFI'*-,LNM’M i WWWH@‘E@TWW@%WWE‘@‘&

fRa=TT et &1 dahdT & | I9aT ST FA1Er I8 & A8 T (& a8 S3=-Tcqs® IR, da-ian 313,
H[TET HYRAT, TR SsRer T SRS-d TR & (0 fae Iuaed & & fRaer aee & 1 95T
=T, faame S, Yarae yonfaat 3 e eReataat—s g9aar 3g97 fa<i amat =i @ufa &

9T &I G Aal, qlod IcATET HAT & (G FAT &FT AR | TT 30 H STAC-THI HATEIT &l
IATHHRNT FaA U ATETEIT T &l T8 g HaT ST St AT HH I T81 &7 GadT | I

fa=i A&7 &7 faae i Ud AT G947 & HIaT GaTTad SeT SR, aTfd Sarse T Jifad aganT
AT FHE, G0 [q& A7 IT9aa STAFATA & F H & ATHT 7 G |

EHTE AT & 97 (T) T Sa-T Sa T Agccd ST & [ STraeT & STTaRisr Ieef=it i aoq (FAIfSern) &
TITART YSMATET aTA & ATITET & T &7 [GFT T=9T & | T arqedr § fqahar &, gar |{F araraad
ETRT |OLT SAT &, 3T IE-fA0T @E7) d THT I AT AT FaEW & 19 aa [GHe s § |
ST §AT. H9Y U AT &l avg HSIIaT 7, 3 39 15, JUH af (GuTer §+=1 Siferd aur STI=r J5T &
T[T T TAT & (AT I IITRT T SEHTA el &l TaT T ST JI9[E & | ST q9Te g2rair = 1837
T AT =T T REre faorsr (The Creole Village) 5 AE9Iead™ S & YANT [&3T oT, a9 78
e 197 GHT & AT & AT | AT 3T & &1 H I8 AT ST e 37 fAfaare 9o S99 o e

AT & | Tl GETIAT F 9%, a19ae T4 & ST i §9aT SreY & &7 & §T8¥ I T 8 7 fhe
FUT AT ATTH AledT & | T AT, AGT 3N I Fieh ST 97 & HIFTIT T AT Al AETRAd S9aT il

THE SIS Ed &

R T, ST o BT STEET 9aTaT 7, 39 99T § 39 SiTE-0TE e Q|1 & o9 & | 9T 3299
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Er-STASS I &T arediasd (Efa T agr-ge@? T &T T51 7 | 897 97 fe@mr 9wd & & stew-
T SATET 3 T 6T T8 &7 &7 &l &, (6T A1940 § 98 #9471 g5 8 A7 §0E ara9g I
YA Wi AT W7 T a0 8s & |

qHE,
fasr
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