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AEAT, T TIFRT ST, AT G 6w AT AT I [SaT & T T (e A FavTdh Rl dl
TreT fawmaT =0 & 97 9 9247 | 9 I (99T ST &7 A5 9w & (7 &7 SHd (Hdadr 7
ST 9T &7 &7 [E9r 3T 3= g9 aTol (508 9 TTI& &7 A1aT | I8 (9uImar e &6 9 fea?
[T 9Tt &1 ST J1ET 7T &t T O 9T |

96 Siaharea®d, 1994 &, CITU F T A9, ¢S FIT dEHArst A7 T8l dd (6 «EEE &
ATHRTAT HT FTHECST Fleh T RIGATAT SAFSTT Gl AT HEAT & TI-F T S GIT &l A Thed HeT
& AR [ar | fawmar S 7 Mo &@rr & fashaor & faerg &3 & [ a9ge aEs J =19
FASIAT T AN 78 g0 &SdTel T Iq¢ 74 | TR &l G et T8 37 1997 H faurmar et &r
AT T FI T Hoe TIT ST il 6 SATATT &1 T
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Th e TURT IR g faser

&% Afaqe TRrefaar § &Y g & &10r 1998 AT -1 (99T =it & F97 46 [afea =93t & 3aa
A TET TN S AT T (G9ITET STl @7 (ST de @7 Td ATE a8 (Hel 9T | Jifsar 9T 59
TIT Fl TR &7 [&dT fF G @i gTHAars Jifadi = ar fqumar e @ 1 s aaeqrar v
ST fem & =7 FSTiaeor & qed=r & w= & giaw 93 & | aRferfa @ SugeT A g a9 dt e
FEAT UTEr # i GEEE I 7 faesT SN & 99 dE & (67 UTed |- Jir | @ @
AT H T & (T AT TAT et il GETE T ST &1 Fsl ATR STl W7 TIRIT &7 | ST G
HIAT T &l Al TS & AT T&T qh (6 ST &0 & H qh @l TSl A5l 53 o7, T8 a0 AT
fawrmaT et &r (=TT Z3iT ST faesit &qfat & a9+ & (&2 I9&T G0 &l ATh &0 & 1 &r 3T
ofT | ATKITIT AT T T HgH &l AT HEATART A |

YA & FUT T HH & qTed wEEHET TEIT & FG, AN 1 A5 & G BE STeA dl AT & |
IR ASTGT &l Tg AT il S99 & [ 3 ®EE ST T & G99 T3 HO-1-THg 12T T4l &5
TG HIAT TG AT & AT IR HaT T &7 SITAIT | TAGI 3N RN JAIAT T T TST ddar
T YA & T & T 4T | SHEHM I I &l HEAT ¢35 JFaT &g (CITU) § daaf9a Augy A7
FIIHRAT T &P H I | IR F3 5T dd Td AT IAET T FREM & &7 (56 § 717, Jed
AT &l T TGl & FEATAT FUN IR ALl & qqrar & gSiarer &af=f v qaor e &t
T=HT FIAT FT AT T I FIT FT (A, TR qG=T AT JATR HHET &7 Z1dT & | T3, S9aTEat a7
TGt & (& I (o 9aiqi &1 &1aT & | AT ASIg L ff T8 GH H 6T 18 [ ST=g; Torara’ de ar
TETHTA ASGLT & AR &l ITaT T &1 [8dT & FaATh AIS AT A & (o7 G9T He aTed
TSI & AT il ATHTATAT T ITAT TS (ST & THT FO & (A3 (AT ST BT & |

ST &T 79T S0 UahalT ST dleh ASG o A 2000 T & H dREM &l [@oht & ([a6g 97 I35
feaT o Aol I Ia¥ T | BT & AN 1 §SdTar & Gy (G | aoigs & a0y § faera—y=sT =7
I ESdTel AT &9 & (o famdf, Far i Afgemd fa § Iq¢ | Jefe I9=aT 307 avntr
AT TH A AT AT AFAETRAT T ESATT T 98, 3T A a1 a7 § 79 T&f g5 ar
ST AEHRATAT I AT FAAT & AATT & AT I H T STASRL THE &l a0k 961 T$ | a7 aq {T s1fsir
TE T e T Ih FHIT AT I [RAT A ®EHRATA a9T Sd=adr aar=a1 & e & foar)
qfeAfeaT @9 & aTas(e t S99 fafq=T &97 # I7aT &7 37 &% deH T AN AT & oo 719 | fawr
TR & TqT AT ATIRAT ST THT&T AT [F Farait & e &7 & 9=1q T I AR & &ar
T & A9 8T | ST G419 T9W & (0 TSI & JeAHAT I8 H 3T qF qaiqdl + a7 & a7 70 &l
HIHg, Y (T | ASGLT T QAT A & T & (7 JAHAT 7 GHTETA I TG A v [ Beilehl <L T
HEWT (T, ST a&T T ITar TSR TGl AT ATHAT HEAT TST | TIHAT o Sl AT AT a4
H q9T o (08 TS FOME F AT I¥ HIE q9qd ] A ST & FHIE ATHAT (S T @ :g? aeqmEr |
AT AT & forae @ & 87 B, §T-97 2 3 G G487 | @ §5aTd 9% 96 AN &l {7 Tai a9
AT 3 IR T JI avg TIer =T |

gfefaar BT = faumar &t & 72 & dig & &7 @37 | AT QAT athd § ®EET J9igi) & GOy
IqT I | T T AchIA FATERT aoqi] <997 91Et (TDP) 3T HEa ™ S+aT 9Tet, e s & meayT
T, &7 AT 2000 & S Marer arat 7§ fr (e (Gefr | @00 & T80 7 doi] a9 J1e @ 9a&
fE=TaT 3T 6 ST &0 AT AT 5T ! AT TG AT | S AIGNET Al HAZHTH §A7 (6 AT
e & T T I9ar ST W ANE Saraanl gl & FAATdT ATKITIT FAAAT & AHAT HEAT
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TSI, OF Ieh IcATE TC T T T 4T | §7 T FeATH 7 doi] Q9 qTet & Gy ¢ T e
AT ITEl & Agcd ATAT g TRl HAGIT @l HIT &l A 99 faaer &7 o= | sreer fagmr amsaar &
IATATS, ATAT g AR - HILEET T9 & heol &l JTIT (AHT 3T A il TSI & TS & (oI5 gTHT
IR

T JHHIGHT S0

HT 2000 H & £ ST & A& ASTG Al ANTHT U &9 qoh (ST & (eATh TS+ @l STEld ol
TST | SHHT Tdh ®EOT 7 AT 97 &, 2004 & 2009 & S HEE H FFEIAEE QAT dl AT T qrasii-a
& & TN & [od (aeor & [@eTh 7T &#a= &0 & [6G7 | G 2004 & A A9 & a1 ST af
IATATE FTT GFFT et e (UPA) &l G¥ahTY a1 AT TA & (o7 arTT & G4 & Teid
T, TS SO st & g94dT @&r |

FSTIReor &1 &7 SIS &7 A7 & & 918 e &l ai9ad J0T H IS A &l aoig o [a9Er & &
T & &0 H Jaf9 §3 AT Jqehl TaAdr q67 | HIE il STl Hod AT T Jeq e &7l TG AT ART
fawrmeaT et &t [T | afvas =T Gam & O 7 Ferair & autg | SEre &l JI9T § W SSITHRT =T
A faurmaT &6 & I=F U aTel S & 0T 6l | FIE = W JATRT AT (RT3 379 G170
FA I FHAT &Y (&7 | T 2004 ST (G9mET S0 & I9 ST JATHN &6 7497 97 {6 &EEe @r
fa=amw fFar ST aT |

FEE & TSIl o GYRE & AT & foh a7 &GS & FIAT ST FHAT TG dl ATHT TS FL |
FINE AMET & Q1T 7 AHT UPA ST ATHT &7 H AAT-FFT FAT &7 | ATheT a1 AT & Srarar
TATT &l T8 & AR &l 3tda: 2006 H ATAT a7 T ATGL 8T I9T | A qTed ATAT H AT G797
A T T AT For i 725 & 2006 & 2015 & T [GUITET SE06T T AT S0 IeqaT 8777 &l 34 AT

T YaaY & 9gT7 73 A &7 Jaa¥ &7 (™7 | T3 S S0 Sl A ggdl HIT ST il Theld]

T {%T RN & |

T T I, IF qTd &l TE({hel (AT STET STE4T 7 fo FAstieor i afeert & fadrs ds & 1
fawrmaT e & ASET ®EE @ Ud adelal AT [ €7 § Ga79 S6hE & € F [qRfad & & qfd
T W& & | 9 (3 a7 ST dil IcITaT 70T &l 91 AT Aag e & AGET Sl JIIT Al AhT
TS & AT G A TR GHEITAT & AR & [ 1T Faddiedd & & | T ¥ eEe 5 &
AE-IRl GHEIT AT 7, 978 al &l G+ &1, (99 &% &, ©re Hoe I 97 /e Fgl 307, T9gi 307
FTAIT AIAT T AT THTT T ([GIATIT [RAT & AT AT Harerd? aeaTsit & Ao fmar &)

T S @ a

HgFd Tauire Teas (UPA) 8 2009 & IIERT AR HT 419 SIId 74T | 9 419 § 998 § dEgee
qrfeat # aTeha " 4T | UPA & T8l fEETA H aTH &A1 il G9ad AIS[aIT & ATawI(a & &l [Ha-
FreAr LT UPA & T ®EU®IA H A5l W&l | THOl o8 | [qUITET o @l (SThior :el & T (R &
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e ST &9 |

TEAT T G 2010 H 37 | {7 2010 H G 1 (qomar SEIeq &l qTas((-1d &7 & Javeqi § AT (6T |
T T TAT [G9ITET ST &l HILET & TRATAT G- ®Ed T & (3 10 fafeae =92 a& dir afera=

F & (T AT &l ATHAIT hl aTFar § AL HLAT o7 | THH [GUTET ST Rl I ATITRATA
faT Tear & sAfa o faeaw @ @ fasew (o 7T | AfdT aea e T U I @ | G S od T

o f FaveT &7 S9IT §TAT &8 & [ (99T ST &l AT &7 9Tl & T ST &9 Tiq9rd Srawi &
T H T4 &7 | B 2012 7 a G drasti=a w1 (Initial Public Offering, fsras aga &a=r &

I AT AT &l TEAT AT AT AT ) & ATSHT { G4 & &9 TIAa9rd G aF a9+ $f a7 I 58
T FIE & AT 36,000 TTGL TATS H U [Ga€ 1T 53T I ToT T | IR 1+ AT aTed 9T F 81 arer
ESATAT &7 |TRT T TV &7 €07 | T9g2r & 99V & TRUTHEEET ST Sl [G9mar ST & 99 &
fesfrar ww ST IeT)

AT i GO AVahid — ST &l AT IO & T T T ST T — 9T 99 =iae €9 &
ST TR TET &7 T T T 7 1990 & 9 7 [am o 91 avdr « faumar & & s a7 faeqa
HE AT T TIFRLIT GIT &N ST SO dl AT a7 A7 | fqwmar &t dr 9= & a0 =7 ar
AEAYTH & | AT [G=T g FRE & (AT [Goieil &1 FaT 7 A7 AT Jefedt & aar 3= a9 arer gar
FT ICTET FAT & | AT TIFRI HIT A & IR & [ G9TSH TEGT &7 IcAeT &l & | §7
T T ST % F A & FIL AT F TS TaT ST HET ST [T 3T ST ST a1
&l srgfa & o (AT daf=t & = T g & (T Asge gFT I$ar |

1990 & T9& H FATGL aTT (AT g 3T AT TIFRIT ST & [0 & TATET &l Ul H TheA 78 o |
e 2010 F F@a™ a7 fotfee 919 & U W 94T & &A@ § &6 T3 a1 TR0 G397 T
FAToT FO & GRS TET | T TIFRIO @7 & FA I TA Al [STEHERT & TATaT 59 997 T
wqTiHeT W Uaw fAfde & grot 5 oT | U39 [Afdhe & TIaReor 6941 & [SSrs § Ai9g @Taai & ag

T 2012 H TE&0r & SN &T 3= 1 &7 SAFINT IIET B 9T | 97 19 Aot A Attt @i
AR G &7 AT | 59 AT & & dTcT IL &l A & a8 |T 3T q& TUERIT A1 7 f I HAT &
& forar & | v fafee & ovrar & fo g Traeor 9291 & S & Srfotd AT aqfed a8 | g8t
I ITT TIFROr §4 — ST fearder arawe & & d9eT W 84T wie U a9eq (BHPV)

AT fRET oT- AT & HIaT TeHaT & &1 &0 78 & | T8 Teh MR &l ST 13T & [9F 0
IETEIUT U9 AT & |

AT & AEL 3T TG GheT Jrad W&l & ATaoli-id & i ®9E7 @ JGAfT a7 § I FET AW
ATATT &l THT IAh (ATl T8 H aT9T TSI REAT ATieh il el AT T IC AT AT
STHT Geh | SHHT Udh IST870T a9 [HAT 9 [G9TaT et T ST d 959 a4 & [od (7ot 2rfad & &
FITIST T | THAAT TTET T I I=F Hod qE&T aTel arfe § I 7 | et Smiaa &5 &7 a0 I
BT ST & a1 T 99 o (qumaT SE0e & $97 979 G116 (HeT &7 fl S6haT (@47 | I8 Gl § I

T AT T [FSiT IcTTET AT FIFGT T & (74 [6AT 4T 97 | [Tt &7 a9t & SR UH &1 &8 a7
faormaT =T T 3T ITTRT T AT H ST Rl ATHIT Ta 1 &l 747 |

P21z

T 2000 FT & F AR G 2010 TF & ST H AT THaeIT o (aamT &€ & a1 gt &l 9
faaTe &7 999 SHTET WHET T & 99 SITNIFT &l [HAT | I 1 Gra-d & dl coAThi T fq=a1 &
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HETYAT & NI aHT SY2NT, QTaSti-a &5 & I st & W6 & A4 Fsnyor, @& & sror =rfe
ATSIET & GTaSTie GETT ST Qe (AT ST GTasi{-d & & S| &7 AT TIGT Ff AT SHW I |
T T G QTasTi-idh & & IAIT T STHET &l (ST ST T AafET Fear El ) ASHESA
ITATEhHT T AT TE A o (78 WL ol ATSET ST Tl AT ATV IAT Al ST 7 W e &qr
TET | 3 TThaT o A &1 G GH&C GoIl & aqar¥T a9 df GEYEd @aT | IRT & a8 §uirafa
(oo RTINS H Toarer a7 73 3T &% & § ATId T ST o 0 |

FITVET & TG THTT T RIGRIT T WTSTIT AT (AT Ter M98 97909 T 87 2014 & T==T s
T ST WTSTIT &7 9T H G913 @ 5 T87 JfHar T & | §96 997 8T &0 & a8 ST s
T &S AT AGT ATl & AT ST W&l & [T & (Bai &l 0T G & Siq quid: i Gahtead Ji<]
AT T AT GO I H a5 A0 ATG S T at &l T STHIT & gaTel &7 (297 & | $79
I TS TN & ATTAR HIET & H&T SHETAT T TSI & | JIET I9T & & SASHT &7 del 9 1600
gfaere T.T EX FITNIT & FaTo &l T ATaS i GRIad T § SHAT 9809TTE, 5418 A S, ol fE,
TAT AT, @R, 3T T T H Tel I @1 A (FCT) & WSTUN]E Y W §3a=4T gamar gl
AT 7

AT T A H, ASHI FHE a0 G&0ME dl AT & 3T SHERT AT(A® 9T & | T8 &l a0 8

ST faemaT ST T aTeT 9T 37T 79 g, S20E & aiv 9¢ IAT T arer 9T | AT 79T &1 2,800
TS THE T a1 ASHI & (1T 28 & SEAATA R & [o1d [qUTET TS @l AT diAd o T3]
& | qEEI & Afaat fRaeir o160 § I8 59 O § °T ATfe7 &1aT 7 o ua &7 w87 & Aisye faemar =ier
ATE & T BT AT /1T &, ST ALGT TLHT T ASHT & G808 B G0 HL 8 F G & T 7 |

POSCO [I7] 212171 2121202121 212121202121

TIET G & 99T § 2T & 918 & af [99mEr e aear Feiador i Toq19r & €9 5 @9¢ 5 AT @
T OET T FE 9 S8 & 6 SRET $3=T G Wchl{lél‘l’(ﬂ@‘% aﬁTWﬁﬁE@‘f%mel T T
T FAMN USET & | q&T & qEL IEARA § € @7 T TSI L st (National
Monetisaton Pipeline, NMP) AT 9 &7 UHh 3T &T 1 NMP &% gra=itier AT =T, e
ATa (T & & STHAT S FTHIA A TR A 7, A 2025 TF 97 9T 2 T 7 fT A&7 Tqar

Bl

2019 H T = AT IS Tt T & (orar Tfeor Arivars et a1 POSCO & |19 fAaetade us dg4q
IAH & dad UTeT [HeT Tl 96T &f | [7er & faemear et @ 3,000 Tds FHIA 9% @907 ST
T | §9 99&0 I H (Gumar & &l 377 [EEa ST &1 7 | G &7 19T 9T [ S99 a1 7t
FT AIFET &7 | AR A5 T8 A8l A 97 78 ¥ [ a9 7 300 fafe= & o7 &= aretr 3,000 T6s
S — fSaer s=aaTe faumaT e vyfasy & o9 faea™ & a3 &€ g6dr 90— &r & F 35§97 AT
e w&T 9T | IE AT T aRE T #i vy 39 a1 T faumaEr & & AT 9T g9 Sq1ET Afed 3w
HAATH T TG T 78 O | A5 STTeh GOaT, fid A9, AT G497 3 A YTt I FT
faerraT et & AT 9T | Fafd POSCO &6 o7 AT &l Ja9 ATEE® (0T I 8T 9T | §9&

FATaT, fqumaT St fiF Hoe T § S & POSCO &r [t #§ ot & fqummar &rer & A9 f{er &

TETA AT H AT AT, (9T I §€ &1 I qTT T 15T | TFAT Adhas e IT: fqumar &rer
& POSCO & &THT § & &7 TedT aFTT STT |

faumaT et &t S 9% POSCO &7 ®FEMET T &l SAFHIT & & LR &l e & (o1 7957 Th
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T [T ESATA I Il T | HFNE ARTAT ST FIA & AATAT a1+ Todeq? W Tdh HATId A0
TATIT | FremaTa =i & i I Fhet Yol AFNST g8 (ST g0 i §%ar 7 A 7 fgear o
femeaT 2019 T &< TTiET 3T FEAT H TS 5T LA 0l AT SFHTGAT H GH Z qTeAT HIZTETS (R
AT T AR o 9g—-9¢@7 [8€dT [T | T TEEAT AT FI IAAAT 1 AT TSI & g7 el AT
it 7 iy Serrae faermar st & T & 7 g1 99wt 307 1966 H T & AT 50 a5 e
TRIET & T(AIT &I STEd [RAT | TSTAT # BISdT Ter-faer diF &7 Tel &l Auigl Qi & Gy
A & (AT AL EAT T3T |

ST o fege (26 FEET, 2021) F & ARSI [FETE T TS TR & i &9 6T a7 w0
I I ATH el ATTY ST &7 | GOl SO [RE1 T higd 9T, Al 396 AT &1 (&7 G dil
AIF ATHAT I R HHET 7 [GUTET I & T a8 & d9 A KHAT FT (AT | FTATR I== 1
THAT I TV TET &6 | ATAT HHAT AT & IS qIGT SR [GUTET el & Moo #7 ST a9
FH e 4T

TTSTIT SY&RIE = 2019 H, fq9maT et diF ST & diF &9ai & 91, ARES H Ta AT g 9a 59 IS
T sfrafed & f& POSCO fasmar e @r @iig «31r | POSCO & T ¥R & g 3 3= Jora<r
T AR AR T T | T H AT g @EHET & a1 T A o= & POSCO &t afafor ufemr &
T TET I (I A9 SEET & ([OF 96T |y 33 [He ShT | 99 S0t J@577r 1 POSCO &
T T THT 7 T a7 & T TfqemT § #EH Jeld g1 (99T &0 &l 9T Aag @& &7 Aded
7z & feaT | fagaar T & POSCO & 9T VA H U T &Il ®REMT A&l &9 & aTa(e ISET & Ardfed
HAG TEM & | T {7 S HATT Tt & & args[g POSCO T 79 AT g3 Aa§ @& & HAEeT Al
THIT AT & | 9 St el (et faomar e &t & | fqomar & & seg, @ eEfed arv gs,
AT ST T8 [ [auImaT &0 @ § Ag 31956 &7 Udh T |7 [T q7d7, 99 SdeT &l &
w7 femm)

T 2022 ATT—AT [FUITET &I & FIL THT ool dga?. 220 [Fea= &9 &7 7397 9T | STTETa” &t 2006 T
2015 & AT FHIAT & (T AT a5 F AT AT 47 | T (AR &r AT & SATEr 2014 H A7 §95
TRATT & w0 faea g9 3 faea e i AT & Il £3) S (et it wrgaT (G &7 arer 91 a9
T IUNT ST9S-19 HETHRT il I9UE H 7 AT | T ST IcqTaadh! il av8 &l ([q9maT et T J8THr
F AT F T G AT F AT Arge & S0 §ET ST GTEAT 7 G A | o faumET e @ 2019 7§
AEfET TG @ &7 ST GV T 7€ T51 AT §aT av Alg ATEH il &7 AT T HETHIT & ST
T &7 GTHAT T § (qumar &0t dir qag S grar |

T Hohe & T S oAl A 7T § G AT AT a9 [G9TEr S e & G OF T47 JHad o1 @St
FEN AT AT H HIFAT AT F (a1 67 A7 Tha gg a1 a9g § I8 JErad A7 SAT&T
TELT BT T | $94 TRUTHEEY, AT @dT & AGTAd &ld a1 & (o IO § A aTed fiFel dr
FHHT AN G, 6T & | THH AT & ST ATE T Sl SHT & 0T I T 7 | 5H a98 &, WIa
F AT T FREMT Al avg & (G9ITET S i #T 9 Guil &l STevd a¢ 41 & |

e o faomaT e & 7 #ur & S GET 270 fSfeagT =93 a7 & =@ 8 )| faumar &5 a9 aa)
T HET &7 80 FTqwrd (EFAT T8t & &7 I &7 Jahl & AT AT HAINA S & STEdlr & T Tal dT
IT TR & | §9 FNT S0 & GIE H G A & q18 T FREFT I 70T § &7 &8 97 Icq1eT &Y &l
F12021-22 & FEW T AT 7.3 fAferasT e i aear & gaeer [@w 5.2 fafewT e =it #7 Ieare
feaT)

HIAIA I T HHT T (T ST & (GO T S 76l & Al THEAT T Al &1 92T @l 55 & | AT
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T TURT & FARTA T [GTET T T Fol G Ol AT FISTATT T s ¢ AT (69T & | Fawmmar
I & AT IaT & (T &St &7 AW AT e g J [0t a1 g3 & | STaid qgd 0 (6 &
FITIT (T T A 3T T TET) T A & AT &7 & Sl F &l AR o THFAT T STIT
faeam T & =i o faeee ua fefomer & 3 othas afer 3=t & aros 0 § fawer = E

fammaT e &6 dior o dF SI QAT T SHT AT AR &l (GUTET ST dl HAAT FLA AT
T [t & FaeATR AT & (a2 & 7 #3 i U Jiad 7 | 37 Ffcad TITET & araeie ¥ faemar
T 7 2021-22 H 7.4 fafera =02 &r 3pg, g1 stfera (6|

AT FHETAT & AT 50 T fqurmar et =T g9 dqoig? 2021 & THIT 7 "geEm @ q7 & ffsa
AT &7 TTEd TS &% & g, Tl & | AT 3T SIS &l fHT & UST s ANT &7 a1% %8 7|
AT AETATA AT & 9T T o A (ST TETaqTd AlfaS-19 & AU AT AT A F TAT H 78 |
ART S I T3 A9 o & [7F G9¥ & 78 o | U G99 H [qurmar &0 37 ITR00 F I1He o §i
ATFEITT dr YT F & Fo2 3T 33| faurmaT et T A We9r & reqarar & 3Terar 90 a9 #
ATFEITT F YA dl | HETART F g8 & &Iol @l AT 7 T FRrae i ST & A1 #7 & a5
T 59 ATFAISTT ST ATTATAT &l AT T5 A1 & (79 AT HIH FA 77 |
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[I2021 12021 212027

HHE & AT qEAT H WISTIT &l IO a5 A0 (oA & 18 UHT AIaT & (6 qI&l & A 90 & (6 30 &9
& AT & TEATAT T TaoST & &l STevd T8l & | AT JIET 98T & @1 [RaET Sl e St =
fawrmaT et & gt i fawET femT 7 f g9 geafHdar & ard 3 aTet Ud Aeigd I qad arHaar s
TR AIGT TR A I, e T ATGY. [haT ST HhdT & | f/ET STETe 307 69T St - Joigr 5
FAT HT G [FGT & 207 394 favam & e [ & f ar o 9o 8- F9i{6 3= gL g A SiaaT ara |

T Hol I AT —ASTe T Ul e caqur oTad Teqd e T oidl & | dgd q1Y ol qo1g? (Ge TRart §

AT T & | ITa 1+ AGIAT o Tael & & &T fra™IT &7 S = [T | =T & o1l SaTeeun § § s
JETEIT § TETT dNEN & Aol & Ud TaFraHse & fGedl S Ak w maet & o= a8
gfaffarse fra™T & S9air 2021 § AT 31T S Aoigdl & Taiad af 4T G919 @l Ao

RETT & I8 [T | FEIT SAETAT o AR [RET & 9r G799 a9 gSdTel AT 3= 1"
FETSAT &, (T8 U Thet TSCeATIT a5 ATMAe 7, 3790 f&gr | araste & & SThAT, 3 @Eat
fawmaT e & Aot & Ty &3 & 9 ffam e & S99 & e & 7 S A IEr
FILATSAT T AR HHET FATET | 3T 2021 F TH9T fedhd, ST STTeT, AT A= THE [RAW AT
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Endnotes

! Shutdown protests in India entail a shutdown of business establishments, government offices, and most
services (including road transport) except for the most essential services such as hospitals and media. Those
who call for the protest often try to enforce the shutdown by blocking roads and by urging people to keep

establishments and offices closed.” Ch. Narasinga Rao (secretary of the Andhra Pradesh State Committee of
CITU), J. Ayodhya Ram (president of the Steel Plant Employees Union), U. Ramaswamy (organising
secretary of the Steel Plant Employees Union), and D. Adi Narayana (general secretary of the Visakha

Steelworkers’ Union), in discussion with the authors, 2022.

*Ch. Narasinga Rao, Visakha Ukku Andhrula Hakku Mahodhyamam [Visakha Steel Is the Andhra People’s
Right] (Vijayawada: CITU, 2021).

* Ch. Narasinga Rao, Visakha Ukku Andhrula Hakku Mahkodbyamanm.
’ Ch. Narasinga Rao, Visakha Ukku Andhrula Hakku Mahodhyamam.
® Ch. Narasinga Rao, Visakha Ukku Andbrula Hakku Mahodhyamam.

7 Rashtriya Ispat Nigam Limited / Visakhapatnam Steel Plant, Annual Report (various years),
Visakhapatnam, www.vizagsteel.com.

* Navratna (meaning ‘nine jewels’) is a status given by the Government of India to central public sector
enterprises (CPSEs) in the country on the basis of criteria such as profitability and size. There are also two
other categories — Maharatna (‘grand jewel’) for CPSEs that are bigger and more profitable than Navratna
companies, and Miniratna (‘small jewel’) for CPSEs that are smaller and less profitable than Navratna
companies.

’ Utpal Bhaskar, ‘Power Finance Corp Set to Be India’s 11™ Maharatna CPSE’, Mint, 20 September 2021,
https://www.livemint.com/companies/news/power-finance-corp-set-to-be-india-s-11th-maharatna-cpse

-11632161171972.html.
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n-last-eight-years.
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Forbes India, accessed 26 July 2022, https://www.forbesindia.com/lists/india-rich-list-2014/1483/1; Chase
Peterson-Withorn, ‘India’s Gautam Adani Passes Warren Buffett to Become World’s 5th Richest Person’,
Forbes, 23 April 2022,
https://www.forbes.com/sites/chasewithorn/2022/04/23/indias-gautam-adani-passes-warren-buffett-to-
become-worlds-5th-richest-person/.

' ET Bureau, ‘Red Carpet, Not Red Tape for Investors, Is the Way Out of Economic Crisis: Narendra
Modi’, The Economic Times, 7 June 2012,
https://economictimes.indiatimes.com/opinion/interviews/red-carpet-not-red-tape-for-investors-is-the
-way-out-of-economic-crisis-narendra-modi/articleshow/13878238.cms; Mail Today Bureau, ‘Batting for
Privatisation, Narendra Modi Presents Himself as a Right-Wing Alternative to Congress Party’s Centre-Left
Policies’, India Today, 9 April 2013,
https://www.indiatoday.in/india/north/story/narendra-modi-ficci-address-gujarat-chief-minister-right-
wing-alternative-privatisation-158190-2013-04-09; Business Today Desk, ‘Government Has No Business
to Do Business: PM Narendra Modi’, Business Today, 9 February 2022,
https://www.businesstoday.in/latest/economy/story/government-has-no-business-to-do-business-pm-n
arendra-modi-322064-2022-02-09.

13 . . .
Ch. Narasinga Rao et al., discussions.

" For more on the farmers’ agitation, see Tricontinental: Institute for Social Research, The Farmers’ Revolt in
India, dossier no. 41, 14 June 2021, https://thetricontinental.org/dossier-41-india-agriculture/.

s Abhijit Lele, ‘Steel Firms Dominate RBI's List of 12 Defaulters’, Business Standard, 17 June 2017,
https://www.business-standard.com/article/finance/steel-firms-dominate-list-of-rbi-s-12-defaulters-117
061601393 _1.html.

' Parliament of India, Rajya Sabha, ‘Cost of Production of Steel in CPSEs’, Question by Rajya Sabha MP
G.V.L. Narasimha Rao and answer by Faggan Singh Kulaste, Minister of State in the Ministry of Steel,
unstarred question no. 159 for answer on 18 July 2022 (New Delhi: Rajya Sabha Secretariat, July 2022).

' Telangana Today, ‘Visakhapatnam RINL Dispatched over 11,900 MT Oxygen So Far’, Telangana Today, 5
May 2021, https://telanganatoday.com/visakhapatnam-rinl-dispatched-over-11900-mt-oxygen-so-far.
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